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DISCLAIMER
This presentation (“Presentation”) contains forward-looking statements, including in relation to the financial position and prospects of Aptamer Group plc 

(“Company”) and its group (“Group”).  These forward-looking statements are not based on historical facts but rather on expectations and projections about the 

future based on information currently available to the Company and its directors, officers and employees. Forward-looking statements include, by way of 

example, statements regarding the Group’s future growth, results of operations, performance, future capital and other expenditures (including the amount, 

nature and sources of funding thereof), competitive advantages, market position, industry trends, general economic conditions, financial results, business 

prospects and opportunities. Statements in this Presentation about future plans and intentions, results, level of activity, performance, goals or achievements or 

other future events constitute forward-looking statements. In some cases, these forward-looking statements can be identified by words such as “aim”, 

“anticipate”, “believe”, “expect”, “may”, “could”, “will”, “forecast”, “potential”, “intend”, “estimate”, “should”, “plan”, “predict” or the negative or other similar 

expressions but these words are not the exclusive means of identifying such statements. Any statement contained in this Presentation that are not statements 
of historical fact are forward-looking statements. 

Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and other 

important factors beyond the control of the Company that could cause the actual results, level of activity, the development of its business, performance or 

achievements of the Company and its subsidiaries and investments to differ materially (positively or negatively) from those implied by such forward-looking 

statements. Forward-looking statements contained in this presentation speak only as of the date of preparation of this Presentation and have not been audited 

or otherwise independently verified. No representation or warranty is made as to the achievement or reasonableness of, and no reliance should be placed on, 
such forward-looking statements

Statements in this Presentation reflect the knowledge and information available at the time of its preparation. Except as required by any applicable law or 

regulation, the Company expressly disclaims any obligation or undertaking, including to release publicly any updates or revisions to any statements contained 

in this presentation to reflect any change in the Company’s expectations or any change in events, conditions or circumstances on which any such statement is 

based.  No information included in this Presentation is intended to be a profit forecast, profit estimate or a financial projection or prediction or intended to imply 

that the earnings of the Company for the current or future financial periods will necessarily match or exceed the historical or published earnings of the 
Company and/or its subsidiaries

This Presentation does not constitute or form part of any offer or invitation to purchase any securities of any person nor any offer or invitation to sell or issue, or 

any solicitation of any offer to purchase or subscribe for, any such securities, nor shall it or any part of it, or the fact of its distribution, form the basis of, or be 

relied on in connection with, any contract or commitment or investment decisions relating thereto, nor does it constitute a recommendation regarding any 
securities.
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Presentation team

‒ Co-founded Aptamer Group in 2008

‒ Globally-recognised technical and
commercial leader in aptamers

‒ Delivered several patent-pending 
process and product developments

‒ Ph.D. Structural & Molecular Biology

Dr Arron Tolley
Chief Executive

Officer

‒ Over 20 years of finance experience, 
including AIM listed companies

‒ Chartered Accountant

‒ Joined Aptamer Group in 2022

Andrew Rapson
Chief Financial

Officer
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Business overview

Recognised as a key global player in 
aptamer development 1 in the $210bn 
affinity ligand market 2

Two proprietary discovery 
platforms for custom binders

Relationships with all the Top 10 
global pharma companies 3 

28 partners across the 
globe in FY 2024

1 Meditech Insights, Aptamer Market Size & Forecast, 2024; Research & Markets, ID: 5782939, 2024
2 Azoth Analytics. Global Affinity Ligands Market (2023 Edition). Report ID: 5744598 
3 Top 20 pharma companies 2023 by revenue 
 

- Incorporated in 2008
- Headquartered in York, UK
- AIM IPO in Dec 2021
- State-of-the-art facilities delivered in 2022
- 28 team members
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Two proprietary discovery platforms

• Broader target applicability

• Tuneable selectivity and tailored to end application

• Speed of discovery

• Scalable cost-effective production

• Synthetic manufacture allows better quality control

Technical advantages

Optimer® binders are optimised DNA or RNA aptamers.

Automated, high-throughput discovery and development 
platform.  

Optimer®+ binders are hybrid DNA-protein molecules.

Wholly-owned, proprietary technology protected by 
30 patents from processes to products.  



Financial review
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Income statement and cashflow statement

Revenue of £0.7m (H1 2024: £0.3m) 

Admin expenses £1.5m (H1 2024: £1.7m)
• Fixed cost base reduced to c.£3.0m
• Leaner Senior Leadership Team
• Head count reduced to 28 (30 June 2024: 34)

Other operating income includes grant and rental income.

Adjusted EBITDA loss of £1.1m (H1 2024: £1.8m) 

Net cash outflow from operations improved to £1.3m (H1FY24: 
£1.8m) due to reduction in fixed cost base and improvement in 
gross profit.

Net £2.6m raised in August 2024

Improved closing cash balance of £2m, which following the 
collection of debtors, including R&D tax credits, was still £2m at the 
end of February 2025.

Income Statement

Period ended 
31 Dec ‘24

£’000

Period ended 
31 Dec ‘23

£’000

Revenue 653 298

Cost of Sales (286) (324)

Gross profit 367 (26)

GP margin 56% (9%)

Administrative expenses (1,519) (1,735)

Other operating income 79 2

Adjusted EBITDA* (1,073) (1,759)

PAT (1,112) (1,807)

Cashflow Statement

Period ended 
31 Dec ‘24

£’000

Period ended 
31 Dec ‘23

£’000

Cash used in operations (949) (1,748)

Changes in working capital (339) (9)

Net cash used in operations (1,288) (1,757)

Purchase of assets (34) (40)

Issue of share capital net of costs 2,623 3,492

Service of borrowings (204) (173)

Net increase in cash 1,097 1,522

Opening cash balance 870 234

Closing cash balance 1,967 1,756
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Balance sheet

Net assets of £2.6m (June 2024: £0.9m)
• Equity raise in the period of £2.6m with the 

issuance of 1.45bn shares at 0.2p

Cash of £2.0m (June 2024: £0.9m). Following receipt of 
the R&D tax credit (£0.2m) post period end the cash 
balance at the end February 2025 was £2.0m.

Notable balance sheet items:
• Debtors – increased at the period end to £0.9m 

due to an increase in commercial work going 
through the lab in November and December on 
75-day payment terms.

• Tax receivable - £0.2m relating to FY24 which was 
paid February 2025 and £0.1m accrued for the 
current financial year.

Year ended 
31 Dec 24

£’000

Year ended 
30 Jun 24

£’000

Other intangible assets 183 165

Property, plant & equipment 358 424

Right-of-use assets 154 187

Other receivables 373 373

Inventories 107 119

Trade & other receivables 924 439

Tax receivable 280 192

Cash & cash equivalents 1,967 870

Total assets 4,346 2,769

Trade & other payables (519) (587)

Accruals (312) (304)

Deferred income (275) (139)

Interest bearing loans & borrowings (643) (817)

Provisions (35) (35)

Total liabilities (1,784) (1,882)

Net assets 2,562 887



Operational review
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Board and strategic focus update

In August 2024, the Board was restructured with Dr Adam Hargreaves appointed as Non-Executive Chairman, Dr Arron Tolley re-appointed as 
Chief Executive Officer, Andrew Rapson appointed to the Board as Chief Financial Officer.

In September 2024, Tim Sykes was appointed to the Board as Non-Executive Director.

New strategic approach launched with a focus on the development and partnering of high-value Optimer assets with licensing potential.

Dr Arron Tolley
Chief Executive

Officer

Andrew Rapson
Chief Financial

Officer

Dr David Bunka
Chief Scientific

Officer

Dr Adam 
Hargreaves
Non-Exec

Chair

Tim Sykes
Non-Exec
director
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Fee-for-service developments

New contracts signed

• Four agreements with top 20 pharmaceutical and leading biotechnology companies for Optimer development as critical reagents to support 
therapeutic development programmes.

• Extension contract signed with top 20 pharmaceutical partner in December 2024 for the optimisation of developed binders to protein 
purification.

• Additional contracts with biopharmaceutical and biotechnology customers for Optimer reagents to support bioanalysis of clinical trials, 
immunohistochemistry, vaccine adjuvants and biosensor development. 

Success with ongoing development projects

• Contract with genetic medicines partner progressed to final stages of development for Optimer delivery vehicles in November 2024, following 
customer validation of target selectivity and pan-species binding.

• Successfully developed binders as part of a Eurostars grant project for use in a medical device for improved non-invasive prenatal testing and 
the diagnosis of placental disease, with significant interest from commercial partners for potential licensing.

• Successful development of Optimers for global life science enzyme provider to be used in an assay kit, with licensing discussions underway.

Pipeline

• Current sales pipeline of £5.1m, including £3.2m of opportunities in advanced stage negotiations

• Order book of £0.5m in addition to the £0.7m recognised in H1
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High value Optimer® assets
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Optimer® developed as potential active 
ingredient in  deodorant. 

Partnered with largest global player in 
untapped $21bn market for new 
deodorant solutions. 

Results in H1
Unilever contract extension in Sep 2024. 

Testing on skin was initiated in Dec 2024. 

Optimer® shown to be highly stable over 
48 hours in skin.

Next steps
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Developing Optimer®-based diagnostic 
for Alzheimer’s disease. 

Disrupting the global diagnostic market 
worth $4.1bn. 

Results in H1
Optimer® binders validated in clinical 
samples to the highest level of 
significance

Dual diagnostic strategy under 
development for in-clinic and at-home 
tests.

Next steps
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Optimer® delivery vehicle for precision 
medicines in fibrotic liver. 

Could address unmet need in a growing 
$14.7bn global market. 

Results in H1
Partnership with AstraZeneca in Jul 2024
to advance delivery vehicle to pivotal 
animal studies.

In vitro portion of AstraZeneca’s programme 
successfully completed in Dec 2024.

In-house data shows delivery of siRNA 
with reversal of fibrosis biomarkers. 

Next steps

Project 
completion

Potential 
licensing if 
successful

On-person 
functionality 

studies 

Diagnostic 
developed 

Dual diagnostic 
strategy under 
development

Preclinical 
studies
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Increased number of licensing opportunities

Asset Partner

Optimer® for deodorant Unilever

Optimer® critical reagent Top 5 pharma company

Optimer® for Alzheimer’s 
disease diagnostic Neuro-Bio

Fibrotic liver delivery vehicle AstraZeneca

Optimers for enzyme 
modulation

Global life science enzyme provider

Global life science company

US biotechnology company

Optimer® for foetal 
diagnostics Global life science company

Optimer® delivery vehicle Undisclosed

Optimer® delivery vehicle Genetic medicines company

4 
opportunities

10
opportunitiesH1 FY25
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IP retained for developed binders providing 
a growing portfolio of potentially lucrative 
downstream licensing and royalty 
opportunities.

Funding secured to advance asset 
development and deliver future licensing 
opportunities. 

FFS arm targeting the $210bn 
affinity ligand market1 to 
meet demand for antibody 
alternatives, and continuing 
relationships with all top 10 
pharmaceutical companies.2

Investment case 

1 Azoth Analytics. Global Affinity Ligands Market (2023 Edition). Report ID: 5744598 
2 Top 20 pharma companies 2023 by revenue 

01

02

0403

Optimer® for deodorant 
with Unilever

Alzheimer’s diagnostic 
with NeuroBio

Drug delivery vehicles with 
AstraZeneca

Developing high-value assets with strategic partners 
to target future licensing revenue



Questions?
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